
R E A L E S TAT E  T RU S T

GIVING A GIFT 
OF REAL ESTATE

A gift of real estate to the Air Force Academy 
Real Estate Trust turns your investment into an 
investment for the future of the U.S.  Air Force Academy.

Real estate is often a significant part of an individual’s 
pool of assets. Whether it ’s a home, vacation property, 
undeveloped land, farmland, ranch or commercial 
property, real estate can be a valuable asset and a 
sound investment that can provide property owners 
with immeasurable benefits.



GIVING A GIFT OF REAL ESTATE

WAYS OF GIVING REAL ESTATE

• OUTRIGHT GIFT:  Create a legacy and receive a tax benefit . 
When you make an outr ight gift  of property held for more than 
a year,  you are el igible for an income tax charitable deduction 
equal to the property’s ful l  fair  market value.  

• BEQUEST:  Give real estate through your wil l .  Because your 
wil l  is revocable, you wil l  not be able to take an income tax 
deduction, but the property wil l  not be taxed as part of your 
estate.

• RETAINED LIFE ESTATE:  Give your home, but enjoy l i fetime 
use .  If you would like to make a gift of your home, but also would 
prefer to continue living in it for your lifetime, you may transfer a 
remainder interest in the property to the Real Estate Trust. 

• CHARITABLE REMAINDER TRUST: Obtain a life income from your 
gift. By funding a charitable remainder trust with real estate, you can 
provide for a future gift supporting the Air Force Academy, receive a 
tax deduction and convert your asset into a long-term income stream.

There are several ways you can donate real estate. 
Each method offers distinct advantages depending on 
your circumstances and goals.

• BARGAIN SALE:  Receive cash and a tax deduction.  I f  you sel l 
your property to the Real Estate Trust for a price less than 
fair  market value, you receive the cash from the sale and a 
charitable deduction on the difference between the market value 
and purchase price for your gift .

Gi f ts  of  property may be used to benef i t  any area of  the Academy 
you wish to support .  The Air  Force Academy Real  Estate Trust 
wi l l  work with you to ensure your gi f t  not  only benef i ts  the 
Academy,  but  a lso works best  for  you in terms of  tax and 
income considerat ions.  The Trust  may even consider retaining 
a performing real  estate asset  as a part  of  a donor-designated 
endowment support ing the Academy.

REASONS FOR GIVING 
REAL ESTATE

Gifts  of  real  property require a due di l igence process to determine sui tabi l i ty  for  acceptance by the Real 
Estate Trust .  Whi le the Air  Force Academy Foundat ion wi l l  provide i l lustrat ions of  the benef i ts  based upon 
your potent ial  g i f t  parameters,  nei ther the Foundat ion nor the Real  Estate Trust  renders legal  or  tax advisory 
services.  For advice or  assistance in speci f ic  cases,  the services of  an attorney and/or other professional 
advisors should be obtained. 
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FOR MORE INFORMATION, CONTACT:
Dale Zschoche 

Executive Director of Gift  Planning
719-472-2059

legacy@afacademyfoundation.org

afacademyfoundation.org/ret

By giv ing real  estate,  you can take advantage of  many opt ions 
without deplet ing your cash reserves:

•  Receive substant ia l  tax benef i ts  such as lower capita l  gains 
taxes or  estate taxes. 

•  Potential ly receive a lump-sum, discounted payment for your 
property.

•  Ensure an income stream through a char i table t rust . 

In many cases, a real estate donation can be tailored to your needs while 
still fulfilling your desire to make an impact at the Air Force Academy. 

BENEFITS OF 
REAL ESTATE GIFTS
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